DNM: Results of Annual General Meeting of Shareholders 2012

DANAMECO Medical Joint Stock Corporation has disclosed the results of its Annual General Meeting of Shareholders held on 03/05/2012. The following resolutions were approved:
1. 2011 Audited Financial Statement

2. Profit distribution 2011

- Total profit after tax 2011: VND 2,970,536,102


+ Stage I (paying in cash): VND 1,205,755,000
+ Stage II (paying by share): VND 1,205,755,000
- Setting up funds: 
+ Financial reserve fund: VND 55,902,610

+ Other fund : VND 33,541,566

+ Welfare and bonus fund: VND 167,707,830

+ Development fund: VND 301,874,096

3. Plan to increase charter captial by paying dividends by shares and issuing bonus shares
- Paying dividend for stage II-2011 by shares with rate: 20:1, resources: profit after tax of 2011

- Issuing bonus shares 20%/share with rate: 5:1, resources: resources: share premium
4. Operating plan of 2012
- Gross sales of merchandise and services: VND 248.50 billion

- Profit after tax: VND 10.50 billion

5. Profit distribution 2012

- Expected dividend 2012: 15-20%

- Method of payment: Cash or share

- Setting up funds:

+ Production development fund: 54%

+ Financial reserve fund: 10%
+ Welfare and bonus fund: 30%

+ Other fund: 6%
6. Reports of the BOD and Supervisory Board in 2011
7. Change in personnel
- Mr. Chu The Huynh has been appointed member of the BOD in place of Mr. Quach Manh Hao.
- Mr. Nguyen Tan Tien has been appointed General Manager in place of Ms. Pham Thi Minh Trang
- Ms. Nguyen Thi Minh Hien has been appointed Chief Accountant.
- Mr. Dang Quoc Tuan has been appointed Deputy General Manager.

8. Remuneration and bonus for the BOD, Supervisory Board in 2012

+ Chair of the BOD: equal to General Manager

+ Vice chair of the BOD: VND 3,000,000/month

+ Member of the BOD: VND 2,500,000

+ Chief of Supervisory Board: VND 2,500,000/month
+ Member of Supervisory Board: VND 1,500,000/month

9. The BOD is assigned to select auditor for 2012 Financial Statement.

10. This General Mandate has come into effect since 03/05/2012.
